Johnson & Johnson Statement on CNN Segment

May 7, 2023 - We empathize with anyone suffering from cancer and understand that people are
searching for answers. We believe science provides those answers, with evidence from clinical research
and over 40 years of studies by independent medical experts around the world supporting our position
that our cosmetic talc is safe, does not contain asbestos and does not cause cancer. Plaintiff lawyers are
promulgating their unfounded theories for their own financial interest and are doing a disservice to their
clients by leading them to believe that their cancer was caused by our cosmetic talc.

While the talc-related claims against the Company have no merit, we recognize that resolving these
cases in the tort system would take decades, with most claimants never receiving any compensation.
Resolving this matter through the proposed reorganization plan in Bankruptcy Court is both more
equitable and more efficient and allows claimants to be compensated in a timely manner. Itis also a
legitimate and appropriate use of the bankruptcy process. Our resolution proposal has the support of
the vast majority of claimants, and we look forward to letting all the claimants vote on the proposed
plan.



